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CITY HR TASKFORCE FOCUSES
ON SENIOR MANAGERS REGIME
The new Senior Managers Regime, and the Senior Insurance Managers Regime, will come
into force on 7th March 2016.  The first set of final rules was published by the PRA on 23rd
March 2015 and can be viewed on
www.bankofengland.co.uk/pra/documents/publications/ps/2015/ps315.aspx

City HR has convened a taskforce to produce guidance around the implementation of both
of these regimes which comprises senior line HR practitioners, compliance and risk
managers, training specialists and employment lawyers.  To date, the taskforce has:-

� Identified the perceived key regulatory requirements of SMR and SIMR and aligned these
to the employment cycle from an HR, risk, compliance and legal perspective.  This was
published at the end of last May and copies are available via the City HR Office.

� Included the requirements of the Certification Regime for staff in ‘Significant Harm’
functions as well as how to embed conduct rules.

� Scenario tested what SMR and SIMR means for each category of staff.
� Explored the employee education process across all levels within the organisation and

developed content in this respect.
� Delivered an HR Metrics Club workshop on 2nd June 2015 to determine what this

means for data capture, management reporting and recording. More work will follow
in this respect.

Part One of this work (covering the elements above) will be published to members shortly
and culminates with a specially convened Member Seminar on 1st July 2015 with
presentations from the PRA and FCA. Part Two will commence as further guidance emanates
from the regulators.  Please refer to the back page of this publication for forthcoming events
in this respect. 

Appreciation is expressed to a number of firms who have contributed to this work, including
Berwin Leighton Paisner, Fox Williams, Oracle, Deloitte and Risk Culture Insights.

Contact the City HR Office on 020 7670 1932 sambailey@cityhr.co.uk

HR GUILD INSTALLATION IN JUNE 2015
As part of City HR’s role in keeping you up to date with important developments around the
HR profession, it seemed timely to do a progress report on the new HR Guild.

Since the approval of the City Of London Corporation’s Court of Aldermen to form the Guild
of Human Resource Professionals in September 2014, there has been considerable
background activity to prepare for the HR Guild’s Installation in June this year.

The Master Elect is past City HR Chair, Robert Potter, who has a led a steering committee to
develop the membership proposition, structure the ordinances and to attract HR
professionals across all sectors as members or officials of the Guild.   Included in the
committee are Peter Cheese, of the CIPD, and City HR’s Paul Hucknall and Andrea Eccles
who are helping the HR Guild to transition to a fully independent entity.

The difference between a Guild and an institute (or a professional association such as City
HR) is that Guilds look outwards to see how member skills can be used to help others either
through pro bono work, its charitable interests or individual welfare, whereas an institute
is about self and career development.   Entities such as the City HR Association exist to
represent the interests of corporate members on issues of mutual concern, often including
reward, the regulatory regime and reputation.

As part of a recent education initiative, the HR Guild’s Sponsoring Alderman – Peter Estlin –
chaired a recent information evening, with the two City of London Sheriffs in attendance,
the latter who brought the concept of Guilds to life, using some witty illustrations.

To find out more about the HR Guild, please visit www.hrprofessionals.org.uk
Alderman Peter Estlin and Robert Potter, Master Elect, HR Guild

Sheriff Dr Andrew Parmley and Sheriff Fiona Adler



In March, City HR in conjunction
with Cass Business School, hosted
an HR Leaders Roundtable on
Culture and Values.

Professor Andre Spicer, Cass Business
School, and his team were commissioned
by New City Agenda to report on the
current state of Culture and Values in the
City including research on how well
organisations are progressing with its
implementation.  

Professor Spicer, opened the Roundtable
by re-capping on the cause of the banking
crisis and summarising the findings and
conclusions of  his report. This started by
looking historically at how the crisis of
culture had arisen including reviewing
consultancy reports, academic articles and
by interviewing Banks and Stakeholders
including Heads of HR, CEOs and Leaders
of Culture Change.  

The research, entitled Culture of British
Retail Banking, found the following:

� That complex issues had caused the
banking crisis, including sales culture
being placed above customer care and
stewardship, which resulted in
companies looking  to peers and
copying them

� Approximately a third of cultural change
issues had been addressed in these firms
with work still continuing

� A huge investment had been made at
Board Level in making change

� Regulatory changes to pay and bonuses
are overloading Banks and Risk functions
are expanding as a result

� Culture change initiatives are very similar
i.e. attempts to measure attitude,
engagement, employee satisfaction, with
some banks attempting to measure
behaviour and mapping moral DNA.  

� Some banks reporting that the messages
re culture change are being lost at middle
levels of staff

The report also identified the following Risks:

� Overloading of change initiatives

� Wariness of change

� The message getting lost and not reaching
middle levels and below of staff

� Overload of increased regulation
particularly on Remuneration

� Over/underestimation of time needed to
embed culture change

� In larger banks integration of culture and
values at all levels and locations

The report concluded that firms should
give sufficient time to embed culture
change messages and improve product
design, and also look at how the culture
change affects employees – does it
improve their work experience? The report
suggests at middle level of organisations
360 degree feedback should be used to
measure employees against new cultural
standards. Further culture change should
be measured over a long period of time. 

It also noted the effect on HR roles with
HR as trusted advisors on culture change
and people risk and their increased
responsibility for producing people data
metrics.   Recruitment and remuneration
are also key to engaging employees with
company culture and changing behaviour.

Professor Spicer said that the next steps
were to focus on a smaller number and
different range of banks looking particularly
at middle level messages and how they are
communicated and understood.

HR Leaders then discussed progress in
embedding culture and values in their own
organisations.  It is clear that this important
issue will dominate the agenda for a
considerable time and further research and
tools will be developed at City HR during the
course of 2015.

We all know that the incidence of cancer is increasing. There are
currently 2.5 million people living with cancer and by 2030 it is
estimated that there will be 4 million people living with cancer.
There are currently 750,000 people of working age with cancer and
this number is also likely to double over the next 10 to 15 years,
given we are all living and working for longer, and more and more
people are surviving cancer.

The fact is that for most people, whatever their age or type of
cancer, returning to work after cancer is a marathon, not a sprint.
There are good days and bad, good weeks and bad.  It takes time,
and that’s because cancer has both psychological and physical side
effects. The physical effects might include some or all of those
mentioned above plus a few more.  The psychological effects usually
result from losing that sense of immortality we all have for most of
our lives. Nonetheless, and despite all of that, most cancer survivors
of working age are keen to return to work and for very good reasons.
Returning to work offers routine, social contact, and of course
financial security. Also whether we like it or not, most of us define
ourselves by what we do in our working lives – it’s often the key to
our identity and self-esteem. Last but not least, it also offers a
welcome return to normality.

So what’s the business case for doing anything other than the
basic minimum? Providing knowledgeable, informed support: 

� Helps to reduce the cost of long term absence - cancer is one
of the major elements of long term absence which typically
accounts for over a third of all sickness absence

� CRUK have reported that 1 in 2 people in the UK born after
1960 will be diagnosed with some form of cancer during their
lifetime. Increasingly,  line managers as well as HR will need to
know what to say and what to do to support people affected
by cancer both during and after treatment

� People working with cancer are protected by law in numerous
ways from the point of diagnosis for the rest of their lives. Awards
made against employers found guilty of discrimination are
uncapped. Surveys show that many managers still are not aware
of this

� Dealing with the many challenges posed by having an employee
diagnosed with cancer

� Demonstrates that companies really are an ‘employer of choice’. 

Finally, what are the implications of this for HR professionals and
line managers? Here are a few thoughts which can also be applied
successfully to managing people with other long term conditions:

� Firstly, don’t assume that as soon as your employee has
completed a standard 6-8 week phased return to work after
their cancer treatment they will be ‘back to normal’.
Reasonable adjustments should be kept in place and under
review for as long as is necessary and for as long as your
organisation can reasonably accommodate them. Be prepared
to revisit these adjustments if your employeee is going
through a bad patch – bad patches happen

� Make sure you and/or the employee’s line manager have
regular, supportive conversations with the employee affected
by cancer so both sides know how things are going, what’s
going well and what’s going less well. These conversations are
really critical and should not be set aside 

� Consider specialist coaching to help employees come to terms
with the impact of cancer on their life both at work and outside
of work, and provide training for line managers (as well as HR
professionals) on how to manage work and cancer because line
managers play a really critical role as to whether someone
returns to work successfully or not.

Barbara Wilson is founder and director of Working with Cancer, a
Social Enterprise providing ‘return to work’ services to employers.
These services comprise one to one coaching for employees
affected by cancer, and training and consultancy services about
managing work and cancer for HR professionals and line managers. 

For further information please contact Barbara Wilson at Working
With Cancer Barbara.wilson@workingwithcancer.co.uk

www.workingwithcancer.co.uk   @WorkWithCancer

WITNESS TRAINING - TIME WELL SPENT
In a recent High Court battle between two Russian oligarchs, the
result turned on conversations which had taken place in deepest
Siberia decades previously.

The claimant fared badly on the witness stand. In the transcript from
the trial the judge found him to be “an unimpressive and inherently
unreliable witness, who regarded truth as a transitory, flexible concept ...
sometimes he was clearly making his evidence up as he went along ... on
occasions he tried to avoid answering questions in a manner consistent
with his case ... he departed from his previous oral evidence sometimes
within minutes of having given it.”

Preparation
HR professionals and litigators have seen these traits before, and
others that are just as damaging to the case.

Nevertheless, witness performance is often perceived as an element
of risk that it is not possible to manage. It means that there may
have been scant attempt to prepare the witnesses for the real
experience of giving evidence. They may simply have had a
discussion with their solicitor, or perhaps even a conference with
counsel, explaining the importance of listening carefully to and
answering the question, but little else.

However, what witnesses need is to understand and feel as fully as
possible what it is like to give evidence.

Effective preparation
In the UK it is impermissible to rehearse, practise or coach a witness
in their evidence. Those who are familiar with the issues in the case
are forbidden to train the witnesses.

But there are ways in which witnesses can quite legitimately be
prepared so as to enable them to communicate their evidence as
fully and persuasively as possible.

Assurety Ltd is a new and innovative witness training company

founded by two practising QCs and a senior barrister. It offers
thorough training for witnesses. A barrister/QC and a
communications expert deliver each course. A former High
Court/Court of Appeal Judge can be added as a third trainer. Many of
their barrister trainers are also part-time judges.

The training is tailored to each witness. The witnesses are familiarised
with the process for the hearing; they understand how decision-makers
make their decisions; they watch videos of witnesses giving evidence;
they learn what they should and should not do as witnesses; the
communications expert gives them a grounding in communications. 

Finally, and importantly, the barrister subjects the witnesses to a
searching cross-examination. They do not use role-plays or case
studies. These take time to learn, and a mock cross-examination on
a part that a witness has learned is sterile and artificial.

Already used by many City financial institutions, this training would
benefit employees who are going to give evidence or answer
questions, to a court, tribunal, inquiry, regulatory hearing or otherwise.

City law firm, Osborne Clarke, hosted a taster session for City HR
members. The Association’s volunteer witness at the session,
Candace Relf, Head of HR at Danske Bank, said: “It was nerve-wracking
to be cross-examined after studious preparation at the Member Forum
in front of my peers.  What would the real situation be like?”

David Cubitt, Employment Partner at Osborne Clarke concluded:
"The demeanour of a witness when giving evidence is important to
their credibility and can effect the outcome of
the case. Witness training will increasingly be
seen, not just to be time well spent, but
essential to effective trial preparation.”

Paul Epstein QC, Assurety Ltd (pictured right)
E: paul@assuretytraining.com  
W: www.assuretytraining.com

CULTURE AND VALUES HR LEADERS ROUNDTABLE

The typical journey back to ‘normal’
The Employer’s View

(and usually the Employee’s) The Reality

12 months+6 to 8 weeks

WORKING WITH CANCER – CHALLENGES FOR EMPLOYEES AND EMPLOYERS 
By Barbara Wilson
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We are all pleased to see the recent new regulation bringing pension
choice and freedom. However with such freedom comes greater risk,
complexity and the need for a better understanding of the significance
and potential consequences of the decisions we make at retirement.

Whilst the guidance guarantee through Pension Wise is a positive step
forward  in terms of support, the reality is we need to engage with
members over a number of years, educating them about their options
and the key decisions that will have a long-term impact on their financial
wellbeing. This will have a far greater impact on members than trying to
address everything in a single session.

All too often, retiring members make poor choices that are irreversible
and can result in thousands of pounds of lost income throughout their
retired lives. With even more choices now available, it is vital that retirees
consider all available options and establish a retirement solution that
meets their particular circumstances and objectives. 

The proposals announced by the Government has revolutionised the
way individuals are able to access their pension savings. But with greater
freedom comes far greater responsibility. Members need to be directed
towards retirement guidance and planning at an early stage in their
approach to retirement in order that they understand their options fully
and recognise the implications of each, giving them the time to take any
remedial action if necessary.

By providing access to retirement planning at an earlier stage, members
are more able to make decisions about their preferred retirement strategy
and can tailor their investments accordingly. For example, a member who
wishes to purchase an annuity may benefit from their pension savings

ASPIRE to retire is a trading name of PSFM Limited, part of the Punter Southall Group. PSFM Limited is authorised and regulated by the Financial Conduct Authority. FCA Registration No. 137684.
Registered office: 11 Strand, London WC2N 5HR. Registered in England and Wales No. 2148740. VAT Registration No. 782601821.

being switched to lifestyle funds
to reduce the risk of the fund
value dropping; however this
could be counter-productive for those considering drawdown solutions.

Education affects decision making
In order for a member to make appropriate retirement decisions, they
must be in possession of all of facts. Factors which each member will
need to consider are:

Income sustainability:Will the solution or solution(s) selected provide an
income that remains above the minimum that the member can
comfortably live on for the rest of their life?

Investment risk: Does the member know and understand their attitude
to risk? With a drawdown solution the retirement fund remains invested
and the value of the fund could decrease if investments fall. 

Capacity for loss: Can the member absorb any fall in the value of their
investment and would the loss of capital have a detrimental effect on their
standard of living?

Longevity: Will a member’s retirement income last their entire lifetime? In
the past we considered our retirement to last perhaps 10-15 years, now it is
more in the region of 25-30 years. Annuities still remain the only solution
which provides insurance against longevity risk. 

Ensuring a member fully understands these, and other, concepts will likely
take more time than the guidance guarantee can offer and this alone
advocates the need for earlier retirement planning.

Robert Tinsley is Principal at ASPIRE to retire.

PENSIONS FOCUS: MEMBER COMMUNICATIONS IN A POST BUDGET WORLD

The lease has expired on our current premises and from the 1st July 2015
we can be found conveniently tucked away behind the House of Fraser store
at Monument Tube Station.  Our new address will be:-

City HR Association
3rd Floor
St Clement’s House
27/28 Clement’s Lane
London EC4N 7AE

Our email addresses will remain the same, and we are planning to take the
telephone number with us.

CITY HR IS RELOCATING
Forthcoming events: 
17 June City HR AGM and Summer Party
1 July Senior Managers Regime / 

Senior Insurance Managers Regime
Presented by the PRA and FCA

2 July    Next Generation Leaders:  Part One
The alignment of HR to the Business

8 July    Next Generation Leaders:  Part Two
The basics of Reward in City firms

New members so far in 2015
Welcome to our new full members:
� Lloyd's of London
� Schroder Investment Management Ltd
� UBS AG 

Welcome to our new associate member:
� DMH Stallard LLP



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




